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ACIMALL: 2015 ENDS WITH A LARGELY POSITIVE QUARTER

The year 2015 will not be remembered as a season of records, but for the Italian woodworking
technology industry the past twelve months were undoubtedly better than expected. The trends
based on the positive figures of the preliminary balance published by the association in mid-
December (for convenience, see the table at the end of this press release) will probably be revised
upwards, although it should be noticed that most orders coming in the fourth quarter will generate
revenues in 2016.

As a matter of fact, orders in the final quarter 2015 cast a new light onto the industry. On the
whole, the trend survey by Acimall's Studies Office on a panel of representative companies
indicates 23.3 percent growth compared to the same period in 2014. There was a clear exploit on
the domestic market, with orders up by one third (29.6 percent), while foreign markets recorded
slower expansion at 17 percent.

Besides year-on-year, figures are really positive also quarter-on-quarter, as growth from the
previous quarter (July-September 2015) amounted to 30 percent, or 7 percent with seasonal
adjustment, i.e. considering the number of working days. This figure is significant because it
indicates a consolidation of the growth trend that has been going on since early 2014 (see chart
attached).

The orders book has extended to 2.8 months of ensured production (versus 2.5 months at the end
of 2014), with a one percent variation of prices since January 1* (1.3 percent in 2014).

According to the quality survey, 42 percent of the interviewed companies indicate a positive
production trend, 47 percent stable and 11 percent decreasing. Employment is stable according to
69 percent of the sample, increasing for 5 percent and decreasing for 26 percent.

Available stocks are stationary according to 74 percent, decreasing according to the remaining 26
percent.

The forecast survey helps imagine the future. The interviewed businessmen are more optimistic
about the next period, with 42 percent expecting a further expansion of foreign demand, 53 percent
a stable trend and 5 percent only a decrease. The balance is plus 37, up from 27 points recorded
by the Confindustria-member association at the end of 2014.

More caution on the domestic market: according to 16 percent of the sample, orders from Italian
companies are going to decrease, while 63 percent expect a stable trend and 21 percent further
growth in the short term. The balance is plus 5, versus 16 in the same survey in February 2015.

For more information:
Luca Rossetti
+39 329 2197752 - press@acimall.com
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ITALIAN WOODWORKING MACHINERY. 2015 PRELIMINARY BALANCE
Tools included, in million euro

2015 A% 2015/2014
Production 1,790 +7.2%
Export 1,340 +6.8%
Import 152 +22.5%
Trade balance 1,188 +5.0%
Domestic market 450 +8.7%
Apparent consumption 602 +11.9%

Fonte: Ufficio studi Acimall, dicembre 2015.

ITALIAN WOODWORKING MACHINERY. ORDERS INDEX
2005=100, current prices.
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